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Basis for Qualified Opinion

In common with many not-for-pgofit orga
donations, the completeness of which is no
Accordingly, our verification of these revenug
records of the organization and we were
necessary to revenues, excess of revenue o

the organization derives revenue from
eptible to satisfactory audit verification.
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these requirements. We believe that the audit evidence we have obtained is sufi
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Govegnan
Statements

Management is responsible for the preparation and fair presentation of thg financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
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In preparing ial statements, management is responsible for assessing the Company's
ability to g
and usi basis of accounting unless management either intends to liquidate

erations, or has no realistic alternative but to do so.

ce are responsible for overseeing the Company's financial reporting

v for the Atidit of the Financial Statements

ssurance about whether the financial statements as a
whole are free from , whether due to fraud or error, and to issue an
auditor's report that ig asonable assurance is a high level of assurance, but
is not a guardute i in accordance with Canadian generally accepted
auditing standard 1 always'de aterial misstatement when it exists. Misstatements can
arise from fraud oferror a e considered material if, individually or in the aggregate, they
could reasonably be expectgdito influence the economic decisions of users taken on the basis of
these financial statements part of an audit in accordance with Canadian generally accepted
auditing standards, we eXefcise professional judgment amd maintain professional skepticism
throughout the audit. We al

Our objectives are to obtain

. Identify and assess the r Of matctia ent of the financial statements, whether
due to fraud or error, desigh and perfot procedures responsive to those risks, and
obtain audit evidence that is sufficient a propriate to provigde a basis for our opinion.
The risk of not detecting a material migStatement resulting from¥raud is higher than for
one resulting from error, as fraudma volve collusion, atentional omissions,
misrepresentations, or the override o >rnal control.

) >

. Obtain an understanding of internal control rele 0 thehaudit in orderto design audit
procedures that are appropriate in the circu S, but no & puspose of expressing
an opinion on the effectiveness of the Compafy's internal cogtrol.

. Evaluate the appropriateness of accounting policies used and the reasonab
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the goi
accounting and, based on the audit evidence obtained, whether
exists related to events or conditions that may cast signific on the Company's
ability to continue as a going concern. If we conclude that a erial uncertainty exists,
we are required to draw attention in our auditor's report to the rdlated disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.
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charged with governance regarding, among other matters, the
the audit and significant audit findings, including any significant

Mississauga, O

Clarkson Rouble LLP
June 20, 2024

Chartered Professional Accountants
Licensed Public Accountants



Peel Addiction Assessment and Referral Centre

Statement of Financial Position
As at March 31

2024 2023
$ 4,560,123 $ 3,975,010
1,828,656 1,818,894
40,519 29,719
51,754 45,518
23,510 23,894
6,504,562 5,893,035
134,407 115,565

$ 6,638,969

$ 6,008,600

Liabilities

Current

Accounts payable and ed liabilities § 253,019 § 390,59
Withholding taxes pay: 156,749 35,834
Deferred revenue (Note 140,901 122,059
Funding repayable (Note 5 3,439,172 3,003,568
3,989,841 3,552,057

Net Assets
Unrestricted net assets 2,456,543
28 2,456,543

$ 6,008,600

On behalf of the Board:

Director
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Statement of Operations and Statement of Change in Net Assets
Year Ended March 31

2024
Revenue

2023

§ 2,554,449 § 3,094,872

349,583 332,938
325,524 224,273
One-Time 62,500 47,007
150,554 125,709
130,359 197,098
86,353 106,742

buse - Bridging Addiction
ay Treatment Service 85,670 134,633
50,980 47,307
Investment income 92,070 443
Donations 5,040 77,195
Other reven 105,577 63,250
3,998,659 4,451,467

Expenses

Salaries 1,993,814 1,995,366
Benefits 496,789 491,672
Office rent and taxes 291,585 256,229
Other program costs 226,556 138,916
Travel 45,177 42,780
Communication 44 811 40,261
Professional fees 215,138 65,174
Systems development 45,524
Office supplies 39,919
Staff education 34,836
Insurance 12,557
Advertisement 4,946
Equipment maintenance 18,238
Amortization 47,307

Sessional fees
LHIN one time funding expenses

18,571

3,562,976

33,369

Operating income 435,683
Loss for potential funding repayments C

Net income for the year

Net assets, beginning of year

1,073,240

2,363,981

Net assets, end of year $ 2,649,128 § 2,456,543




Peel Addiction Assessment and Referral Centre

Statement of Cash Flows
Year Ended March 31

2024 2023

§ 192,585 § 92,562

50,980 47,307

243,565 139,869
ash generated from
Changes in non-

(10,801) 31,898

(6,236) 10,968

384 (3,408)

(137,577) 87,627

120,915 6,124

18,842 65,292

435,605 1,107,036

Increase from operating a 664,697 1,445,406

Investing activities
Purchase of equipment
Investments

(69,822)  (116,048)
(9,762) 93,330

Decrease from investing activiti (79,584) (22,718)

Increase in cash 585,113 1,422,688

Cash, beginning of year 5,010 2,552,322

Cash, end of year ,56 3 8§ 3,975,010




Peel Addiction Assessment and Referral Centre

Notes to Financial Statements
March 31, 2024

t and referral services are funded primarily by the
the Mississauga Halton Local Health Integration

The financial statemen
in accordance with
described below:

ent and Referral Centre are prepared

(a) Financial instruments

A financial instrument is any ¢
party and a financial liabil
association include cash, shor
financial liabilities of the ass@gci
liabilities.

becomes party to the contractual provisi®ns of the instrument. Initially,
instruments are recognized at their fair value. Subsequently, financial

Cash and accounts receivables are measured at their amorti
payable and accrued liabilities are classified as otheg liabi
at their amortized cost.

Financial assets are tested for impairment at the end of each reporting period when
there are indications that the asset may be impaired. At December 31, 2022, there
were no indications of impairment.
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Notes to Financial Statements
March 31, 2024

(c)

(d)

recorded at acquisition cost. Amortization is recorded in the
tes intended to write off the cost of the assets over their estimated

Rate Method

5 Years straight-line
3 Years  straight-line
7 Years straight-line

sified as either capital or operatlng leases. A lease that transfers
1 of the beneﬁts and risks ingcidental to the ownership of property is
are accounted for as operating leases
curred. At the inception of a capital

revenue in the year in which the related €xpenses are incurred or restrict
Unspent amounts are included in deferred revenue. Unspent funds ar

The organization received funding for the Back on
Ministry of Transportation based on the number of pf@gram participants each
month. The revenue is recognized after the service has been provided and when
collectibility is reasonably certain.

Investment income is recognized as revenue when it is earned.
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Notes to Financial Statements
March 31, 2024

nd expenses during the reported periods. Significant
depreciation and contingencies. Actual results may

()

opcrations.

2. Short term inve
The short term investninisseofis ituring from May 28, 2024 to Feburary
2, 2027 with interest rate i

3. Equipment

2023

Net Book
Cost

Equipment § 35,665 16,367
Computer equipment 89,930 75,431
Leasehold improvements 155,177 54,567 100,610

$ 280,772 $ 146,365 $ 134,40
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Notes to Financial Statements
March 31, 2024

2024 2023
$ 6,926 § 6,926

19,298 26,431
100,609 63,436
14,068 25,266

$ 140,901 § 122,059

cpayable is due to various funders and is payable on request. The
)n-interest bearing with no fixed terms of repayment. The funding
243,098 from 2024, and $3,196,074 from prior years. The amount
repayable from pri@fyears, had not been requested to be repaid at year-end.

6. Operating lease co

Future minimum rental payments rcqu
premises and equipment that have remainj

der operating leases for the rental of
Crms in excess o

2025 § 107,149
2026 110,077
2027 113,451
2028 74,679
2029 4,519

09,875
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Notes to Financial Statements
March 31, 2024

fair value of a financial instrument will fluctuate due

Foreign exchange r1
that a transaction is
currently have a significat

Credit risk

Credit risk arises from the financial
potential counterparty default, witiNa
the asset.

hich are exposed to
carrying amount of

receivable. No single party accounts for a sigii
the last two years the allowance for doubtful accounts has been $NIL and
expense has been $NIL (2023 - $NIL).

The Organization's credit risk with respect to cash and cash equiva,
substantially by seeking to ensure that these financial instruments
capitalized financial institution.
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Notes to Financial Statements
March 31, 2024

risk that the Organization will not be able to meet its obligations
ncial liabilities. The Organization manages liquidity risk by
ances and monitoring forecasts and actual cash flows. Cash flow

associated with
maintaining ca

10



